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Fr NANCIAL STATEM E NT (U N-AUD|TED)

FOR THE 15' QUARTER PERIOD ENDED ON

30 SEPTEMBER 2OL9

of

GBB POWER LIITIITED



GBB POtvDR LIMITEI}
House f 7, Road # 4, Dhanmondi R/A, Dhaka-1205

UNAUDITTD STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2019

PARTICUTARS

NET ASSETS :

Non-Current Assets

Property Plant & Equipments

Leasehold Land Development

Current Assets, Loan & Advances

lnventories

Advance, Deposit & Prepayments

Accounts Receivable

Sundry Debtors

Cash and Cash Equivalents

Total Assets

EQUITY & T]ABILITIES:

Shareholders' Equity

Ordinary Share Capital

Share Premium

Retained Earnings

Current Liabilities and Provisions

Accounts Payable

Sundry Creditors

Accrued Expenses

Workers Profit Participation and Welfare Fund

Unclalmed Dividend

Short Term Bank Loan

Provision for Tax

Total Equity & Liabilities

Net Assets Value (NAV) Per-Share

4. iZr,-'l(--.--=

30-Sep-19

L,L3O,32g,g2g

1,127,572,296

2,756,533

(Amount in Taka)

r,,,,*,l
1,145,043,690

t,142,099,2!7

2,944,479

t,zLL,224,053

197,759,908

215,489,594

168,702,324

500,000

628,772,226

1,165,192,869

218,909,68g

792,202,784

1.01,13L,775

500,000

652,448,621

2,34L,552,882 2,310,236,559

2,096,435,992

1,018,035,490

866,550,000

211,850,512

2,066,242,L01

1,018,035,480

866,550,000

t8L,656,621

243,994,459

49,154,112

887,962

5,81.8,127

11,L24,280

4,057,346

14t,968;824

30,983,808

2,34L,552,992 2,3t0,236,559

20.30

s1^4L
Chairman

tnln -^-
Director

245,LL6,gg0

40,979,988

928,002

5,436,144

12,704,720

4,044,499

146,033,907

34,990,331
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20.59

&LOmpany 5ecrerary

Date: Dhaka, 14 November,20t9



GBB PO}VDN LIMITDI}
UNAUDITED STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM Ol JULY TO 30 SEPTEMBER 2019

PARTICULARS

SALES REVENUE

COST OF ENERGY SOLD

GROSS PROFIT

ADMINISTRATIVE, FINANCIAL & OTHER EXPENSES

NET PROFIT BEFORE OTHER INCOME & TAX

OTHER INCOME

NET PROFIT BEFORE CHARGING INCOME TAX

CONTRIBUTION TO WPP & WELFARE FUND

NET PROFIT BEFORE INCOME TAX
AFTER W,P.P. & W.F

PROVISION FOR TAX

NET PROFIT AFTER TAX

Earnings Per Share - EPS

q.\'1r-
Managing Director U ati--

1 JULY TO

30 SEPTEMBER 2019

158,702,324

(130,369,420)

138,441,418

(105,097,844)

38,332,904

(13,869,679)

33,343,574

{'77,459,8241

24,463,225

1t,447,2O9

15,883,750

15,754,941

35,910,434

(t,7t0,021)

31,638,591

(1,506,604)

34,200,413

(4,006,523)

30,132,086

(3,938,735)

30,193,890 26,L93,35L

0.30 0.26

9h"rU^-

Date: Dhaka, 14 November,20L9
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GBB PO}VDR LIMITEI)
UNAUDITED STATEMENT OF CASH FLOWS

FOR THE PERIOD FROM OI JUIY TO 30 SEPTEMBER 2019

PARTICULARS

Cash Flows from Operating Activities
Collections from Turnover and Others

Payment for Cost and Expenses

Financial Expenses

lncome Tax Refunded

lncome Tax Deducted at Source/Refund

Cash Flows from lnvesting Activities
Acquisition of Property, Plant and Equipment

Cash Flows from Financing Activities
Cash Credit and Other Short Term Loan

Dividend/Fraction Share Dividend paid

lncrease in Cash and Cash Equivalent

Cash and Cash Equivalents at Opening

Cash and Cash Equivalents at Closing

Net Operating Cash Flow Per Share

4.7.'1-
Managing Director & CEO

(27,725,L301

(7,44g,00;l

(18,990,614)

(2,400) (331,900)

(2,400) (331,900)

4,064,993

(12,8491

3,527,178

(16,768)

4,052,135 3,510,410

(23,675,395) lls,7l2,t04l

652,448,621 584,850,144

lfuy+
Director

629,772,225 569,138,041

lo.27l (0.1e)

s,4J^
Chairman

I 
gosrrrrrrrr*zotg 

| | 
ttt::H:^ 

|

L'.J.2,578,994 L!3,646,934
(t27,335,132]| (1t8,52t,2141

(5,757,354) (6,667,227)

(7,212,628)

P*..%ief Filfancial Officer

Date: Dhaka, 14 November, 2019
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a?.1\1X
Managing Director & CEO

GBB POrvER LIMITEI}
UNAUDITED STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD FROM Ol JULY TO 30 SEPTEMBER 2019

q\+.^
Director

S]noU*

tn

PARTICULARS
ORDINARY SHARE

CAPITAL
SHARE PREMIUM

SHARE MONEY

DEPOSITS
RETAINED EARNINGS TOTAL

lst July 2019

\,let Profit for the Period

1,019,035,490 866,550,000 80,000 L8L,656,622

30,193,890

2,066,322,LOz

30,193,990

lOth September 2019 1,018,035,490 865,550,000 80,000 211,850,512 2,096,5L5,992

Amount in Taka

PARTICULARS
ORDINARY SHARE

CAPITAL
SHARE PREMIUM

SHARE MONEY

DEPOSITS
RETAINED EARNINGS TOTAL

lst July 2018

Net Profit for the Period

1,018,035,490 855,550,000 80,000 104,679,099

26,193,351

L,989,344,579

26,L93,35L

30th September 2018 1,018,035,490 866,550,000 80,000 L30,872,450 2,015,537,930

hief Fillancial Officer
:--

Company Secretary

Date: Dhaka, 14 November, 2019
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GBB POWER LIMITED
Notes to the Financiat Statements

FOR THE T" QUANTEN ENDED ON 30 SEPTEMBER 2019

Basis of Preparation

The l't Quarter financial statements are being presented in condensed form in accordance with the
requirements Of lnternational accounting Standards (lAS-3a) "lnterim Financial reporting" and rule 13 of
the Securities & exchange rules 1987. These financial statements are un-audited and are being
submitted tothe shareholders. The presentation of the 1't Quarterfinancialstatements requiresthe use

of estimates and assumption that affect the reported amounts of Assets and Liabilities at the date of 1't

Quarter financial statements and reported amounts of revenue and expenses during the period.
Although these estimates are based in management's best knowledge of the amount, events or actions,

actual results may differ from those estimates.

Presentation of Financial Statements

The 1't Quarter financial statements are presented in Bangladeshi taka since this is the currency in which
the total transactions are denominated. Being a listed company GBB power Limited prepares its financial
statements (annual or interim) complying with the lnternational Accounting Standards (lAS) as

applicable and the company is well conscious of any new reporting standards and its associated impact
on the company's financial statements considered for adoption by the lnstitute of Chartered
Accountants of Bangladesh (ICAB).

Accounting Policies

The accounting policies and method adopted for the preparation of these accounts are the same as

those applied in preparation of accounts for the preceding year ended on June 30, 2019.

Earnings per share

Earnings per share has been calculated in accordance with IAS-33 "Earnings per share". Earnings per

share (EPS) as on September 30, 2018 Tk. 0.26 and as on September 30, 2019 Tk. 0.30

Numbers of Shares

Particulars
September 30

2019

September 30

2018

Number of Shares 101803548 101803548

Net Profit (Tk.) 3,01,93,890 2,6t,93,351

Earnings per share 0.30 0.26

Page 5



O1,OO PROPERTY PLANT & EQUIPMENTS

The figures have been arrived at as under:

Cost.as per last account

Add : Additions during the period

Less : Accumulated Depreciation

Written down value.

Details have been shown in Annexure-'01'

(First Charge created by Bank Asia Limited,

O2.OO LEASEHOLD LAND DEVELOPMENT COST:

The figures have been arrived at as under:

Balance as per last Account

Less: Amortization during the period

O3.OO INVENTORIES:

04,02 L/CExpenditure:

L/C Margin & Document Value

L/C Commission

L/C Bank Charges

L/C lnsurance Premium

The break up of the above amount is as under :

Stock of Spare Parts for General

Stock of Spare Parts for E-70

Stock of Lubricants

04.00 ADVANCE, DEPOSIT& PREPAYMENTST Tk.

The break up of the above amount is as under ;

Other Advances (Note-04.01)

Bank Gurantee Margin (Bank Asia Ltd)

L/C Expenditure (Note 04.02)
Advance against Expenses

Tax Deducted at Source on Other lncome (Note:04.03)

Tax Deducted at Source on Energy Payment (Note:04.04)

Tax Deducted at Refund-2018 (on 2007-2011 Assesed Amount)

04.01 Other Advances:

The break up of the above amount is as under :

Advance Rent (Office Rent)
Advance Rent (Office Car Parking)
Advance to Staff (Against Office Work)
Advance to Staff (Against Salary)
Advance to Haribhasa Enterprise (SPP)

Prepaid lnsurance Premium

1,127,572,296

Dhaka on Fixed & Floating Assets)

2,756,533

Tk. 197,759,908

215,489,594

Tk. 10,971,954

Tk. 11,974,435

September 30,

2019

2,944,479

187,945

2,756,533

September 30,

2019

39,085,784

L57,t53,125

1,521,000

t97,759,908

September 30,

20L9

70,97L,954

5,146,92t
11,974,435

51,382,000

t0,t82,3t6
Lt6,448,270

9,383,698

275,489,594 L92,202,784

September 30,

2019

L,094,430
204,624
90,090

L,456,044
s,628,000
2,+:98,766

L0,97t,954

September 30, '
2019

LL,927,895

36,013

10,527

TK, 1,127,572,296

September 30,

20L9

L,878,213,748

2,400

7,877,843,148

370,600

1,878,2t6,148

750,643,8s2

t,878,213,748

736,114,536

Dhanmondi Branch,

Tk.

L,142,099,212

33,926

9,660

25,497

@t
3,696,260

75t,782

_?,944,4?9_

@t
47,530,037

L68,553,972

2,825,680

_r1ffix

@t
12,636,358

5,t46,927
6L7,849

45,000,000

9,037,59s

110,380,363

9,383,698

I ,*-r-rl
1,333,740

225,504
1,300

1,699,666

5,628,000

3,748,148

-__1r,ffiL

@t
' 548,766

Page 6
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04.03 TAx DEDUCTED AT S0URCE oN oTHER INcoME Tk. 10,182,316

The break up ofthe above amount is as under :

Opening Balane

Less: TDS Adjustment for 5 years final Setelment

Add. TDS On SND, MMSA & FDR Interest

04.04 rAxDEDUCrEDArsouRcEoNENERcypAyMENr Tk. 11614481270

The break up ofthe above amount is as under :

Opening Balane

Less: TDS Adjustment for 5 years final Setelment

Add: Current Period Deduction

O5.OO ACCOUNTS RECEIVABLE; Tk. 169,702,324

Bangladesh Power Development Board

06.00 SUNDRY DEBTORS:

The break up of the above amount is as under :

Central Depository Bangladesh Limited

500,000

O7.OO CASH AND CASH EQUIVALENTS:

The break up of the above amount is as under I

Cash in Hand at Head Office
Cash in Hand at Branch 0ffice
Cash at Banks (Note-O7.01)

Fixed Deposit at Bank (Note-O7,02)

07.01 CASH AT BANKs:

The break up of the above amount is as under :

Tk. 628,772,226

Tk. 49,312,850

AB Ba nk Ltd.-4006-757891-000
Bank Asia Ltd. A/C 00733003080
Bank Asia Ltd. A/C 00733003201 ESCROW

Bank Asia Ltd, A/C 02136000275
Bank Asia Ltd, A/C 02133001382 OD

Bank Asia Ltd, A/C 02136000314 Fractional Stock & Cash Divident
BRAC Bank Ltd-1501201917599001
Prime Bank Limited A,/ c-t461102001812 1

Sha hjalal lslami Bank Ltd. A/C:400312400000022
Sharp Securities Ltd, 28999 BO A/C # 1203180052163888

07,02 Fixed Deposit at Bank:

The break up of the above amount is as under :

Bank Asia Ltd. ,Dhanmondi Branch

AB Bank Ltd. (ABBL) ,Dhanmondi Branch

IDLC Finance Ltd.

1t6,448,270 110,380,363

September 30,

2019

t68,702,324

168,702,324

September 30,

20t9

500,000

500,000

September 30,

2019

72,L59
299,84L

49,3t2,850
579,087,376

628,772,226

September 30,

2019

September 30,

20t9

9,037,595

1,144,721

8,352,165

(4,6s9,934)

5,345,365

10,182,316 9,037,595

September 30,

20L9

I 10,380,363

6,067,907

220,753,707

( r 43,030,434)

32,657,090

|,,*,,r"1rl
L9L,t3t,775

,rt,rrr,*_

I *-r-rl
s00,000

_____r99{9L

@
L75,577

370,229

83,116,935
568,785,881

_652A48,62!_

[,.,-,,;I
584

42,020
1

77,989,229
342,959

4,304,947
L68,027

1t8,292
147,723

3,952

___8,U6,935-

@t
26,607,sr6
74,337,106

467,84L,259

Tk.

684

42,020
1

44,541,809

4,292,099
L68,027

LL8,292
L47,3L6

2,602

_19,312,859-

September 30,

2019

27,445,653

77,180,500

474,461,223

Tk. 579,087,376

s79,087,376 568,785,881

-:



O8,OO ACCOUNTS PAYABLE

The break up of the above amount is as under :

Fuchs Lubricants Bangladesh Ltd,
Pashchimanchal Gas Co. Ltd.

O9,OO SUNDRYCREDITORS:

The break up of the above amount is as under :

10.00 ACCRUED EXPENSES: Tk.

The break up of the above amount is as under :

Salary & Remuneration
Employees Fringe Benefits (Note-10.01)
Office Rent

Audit Fees

10.01 Employees Fringe Benefits

The break up of the above amount is as under :

Opening Balance

Payable During the period

Total

lessl Disburse during the period

Less: Transfer to Gratuty A/C During the period

11.00 Workers Profit Participation and Welfare Fund

The break up of the above amount is as under :

Opening Balance

Add: Made during the period

Total

Less: Disburse During the Period

Participation Fund

Welfare Fund for Employee
(Familly Assistance)

12.00 UNCLAIMEDDIVIDEND:

The break up of the above amount is as under :

Opening

Less: Paid During the Period (Cash Dividend)

Tk. 40,979,999

Ayub Tradelink

Share Money Deposit
Tax Deducted at Source (TDS) from salary,suppliers, office rent etc.

@t
202,629

48,95t,483

_49,154,Ln_

@t
200,000

80,000

607,962

_887862_

@t
3,282,800

t,945,987
89,340

s00,000

_-5,818,1rL

@t
3,84L,794

4,560,563

8,402,357

1,109,158

7,293,199

5,347,2t2

_1915,w_

I ,*rrrr"l

Tk.

16,784,468

7,193,984

928,002

5,436,144

Tk. 1,580,377

Tk. 12,704,120

Tk. 4,044,499

September 30,

2019

40,979,988

___t0,gzgfg!_

September 30,

20t9

80,000

948,002

__?28,002_

September 30,

2019

3,266,427
L,580,377

89,340
s00,000

5,436,144

September 30,

2019

1,945,987

790,108

2,736,095

L,t55,7t7

1,580,379

1,590,377

September 30,

2079

LL,L24,280

t,7to,02t
12,834,300

130,180

130,180

23,978,452

12,854,t72

4,327,297

8,526,87s

12,704,L20

September 30,

2019

4,057,346
(t2,8491

-{ro44tigg-

11,124,290

4,104,653

F7 3a6)
4,457,346
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*-:

13.00 BANK & FINANTIAL |NSTITUTE LOAN: Tk.

The break up of the above amount is as under :

LTR Bank Asia Ltd. - 02131000818
Short Term Loan Bank Asia Ltd, {STL} - 02135001400
Bank Asia Ltd, OD A/C 02133001382

14.00 PROVISION FOR TAX

The break up ofthe above amount is as under:

Provision for Tax at the Opening

Add. Durinr the Year

On SND, MMSA & FDR

Less. Adjust with final Setelment

INCOME TAX EXPENSEST

The break up of the above amount is as under :

Current Year Tax

Adjust Regarding Last 5 Years (2012-2016)

146,033,807

Tk. 34,990,331

Tk. 4,006,523

September 30,

2019

11,334,909

134,324,413

, 374,496

_ggeggL
L4L,968,824

l4,.,96g,g24:

September 30,

2019

30,983,808

4,006,523

34,990,331

34.99033r

18,708,815

51,996,947

24,913,039

__Jpq],gg!_

September 30,
2019

4,006,523

__{,99{f4_

I ,*r.*"1
18,708,815

48, I 93,350

66.902.165

33,188,032

Page 9



15.00 TURNOVER: Tk.

The break up ofthe above amount is as under :

Rental & Energy Sold*

16.00 COST OF ENERGY SOLD:

The break up ofthe above amount is as under :

Consumed Gas Bill
Direct Expenses (Note- I 6.0 I )

f6.01 Direct Expenses;

The break up ofthe above amount is as under :

Lubricants Consumed (Note-l 6.01. I )
Salary & Allowances
Operating Expenses-Bogra Plant
Spare Parts (Note-16.01,2)
Spare Parts for E-70 (Note-16.01.3)
Havoline
Depreciation Expenses

Amortization of leasehold land development cost

Plant All Risk Insurance Premium
Repair & Maintenance

l6.0l.l Lubricantt

The break up ofthe above amount is as under :

Opening Stock

Add: Purchases

Less: Closing Stock

16.01.2 Spare Parts : General Tk.

The break up ofthe above amount is as under :

Opening Stock
Add: Purchase

Less: Closing Stock

16.01.3 Spare Parts : E-70

The break up ofthe above amount is as under :

Opening Stock
Add: Purchase

Less: Closing Stock

168,702,324 138,441,419

rThis turnover is from sale of energy to Bangladesh Power Development Board,

Tk. 547,524,167

Tk. 384,847,802

Tk 226,144,906

Tk 1,304,680

31,751,806

Tk 11,400,847

1 JUIY TO 30

SEPTEMBER 2019

1 JUIY TO 30

SEPTEMBER 2019

61,486,205
68,883,215

130.369.420

l JULY TO 30

SEPTEMBER 2018

1 JULY TO 30

SEPTEMBER 2018

40,667,933
64,429,91I

105,097,844

1 JULY TO 30

SEPTEMBER 20T9

1 JULY TO 30

SEPTEMBER 2018

1,304,680

6,878,618
734,673

3 1 ,75 1,806

I 1,400,847

22,084
t4,384.022

I 86,066

1,249,383

97 1,036

68,883,215

5,682,465
6,555,326

239.394
I 7,8 10,480

I 1,700,846

| 6.369"573

t86,066

846,2'77

5,039,484

64,429,911

1 JULY TO 30

SEPTEMBER 2019

2,825,680

2,825,680
I ,52 I,000

___-_1,19!,6!9_

1 JULY TO 30

SEPTEMBER 2018

3,37 5,905
4,767,000
8,142,905
2.460.440

_5J!21!5_

1 JULY TO 30

SEPTEMBER 2019

47,530,037
23.307.553
70,837,590
3e,9q5,784

31.751.806

1 JULY TO 30

SEPTEMBER 2018

17.877.444
29,8 t 3,1 70

47,690.614
29,880, I 33

___idudgg_

1 JULY TO 30

SEPTEMBER 2019

168,553,9_72

1 JULY TO 30

SEPTEMBER 2018

2t5,357.356

168,553,972 215,357,3s6
t57,153,t25 203,656,510

Page 10
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17'00 ADMINIsTRATryE, FINANCIAT & oTHER
EXPENSES:

The break up ofthe above amount is as under :

Administrative Expenses ( I 7.0 I )
Financial Expenses (17.02)
Other Expenses (17.03)

17.01 Administrative Expenses:

The break up ofthe above amount is as under :

Directors Remuneration
Salary & Allowances
Festival Bonous
Employees Benefits (Note- I 7.0 1.0 I )
Contribution for PF
Electric Bill
Offrce Maintenance
Wasa Billffresh Water
Car Rental Expenses
Depreciation Expenses
Amortization of leasehold land development cost
Miscellaneous Expenses

1 7.01.01 Employees Fringe Benefits:

The break up ofthe above amount is as under:

Annual Leave
Gratuitty

17.02 Financial Expenses :

The break up ofthe above amount is as under :

Bank Charges

Bank Guarantee Commission
Interest on Bank Loan

TK 65,056,451

6,159.861

Tk 790,108

5,757,354

1 JULY TO 30

SEPTEMBER 2019

1 JULY TO 30

SEPTEMBER 2019

1 JULY TO 30

SEPTEMBER 2018

7,632,052
6,667,221
3, I 60,546

1 JULY TO 30

SEPTEMBER 2018

6, l 59,861

5,7s7,354
r,952.464

13,869.679 t7.459.824

2, I 75,000
I,910,400

802,080
790, I 08

269,385
43,157

6,900
7,308

t45.293
1,879

8,350

6,159,861

2, l 75,000
1,839.779

795,880

1,982,468

244,769
66,343
t0.503
8.933

327,468
165,349

t.879
13,680

7,632,052

505,400 t,696,1 l0
___?9!J!!_ __19!2lO!_

1 JULY TO 30

SEPTEMBER 2019

284,708

1 JUIY TO 30

SEPTEMBER 2019

16,525
492,191

1 JULY TO 30

SEPTEMBER 2018

286,3 58

1 JUTY TO 30

SEPTEMBER 2018

6.962

492.19t
5,248,638 6,168,074

5,757,354 6,667,227

Page I I
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17.02 Other Expenses :

The break up ofthe above amount is as under :

Fuel Expenses
Repair, Maintenance & Registration Expenses
Telephone & Mobile Expenses
Traveling & Conveyance Exepenses
Courier Seryice Expenses
Dependable Capacity Test Expenses
Donation & Subscription
Entertainment
Fooding Bill for Staff
Insurance Premium Expenses
lntemet Line Expenses
Listing Expenses
News Paper Bill
Oflice Rent
Printing & Stationery
Safety Materials Expenses
Renewal & Regestration Expenses
Other Operational Expenses
Utility BillVService Charges

rE.OO OTHER INCOME

The break up ofthe above amount is as under :

Interest on SND, MMSA & FDR Account

1,952,464

Tk. 11,447,209

1 JULY TO 30
SEPTEMBER 2018

142,209
57,032
36,221

749

400.000
t55,624
44,490

t34,r69
39,900

820
308,223

41,254

61,430
231,480

205,000
2t4,027

53,241
t43,770

684
450,000

8l I,159
42,299

I 77,853
39,900

I 54,03 5

820
256.854

18,482
7 t,550

r 85,544
231.480

98,588 103,848
r,952.464 3.160.546

1 JUIY TO 30

SEPTEMBER 2019

1 JULY TO 30

SEPTEMBER 2018

!t,447,209 t5,754,94t

_11-417.209_ r(.?{d qdt
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