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NOMINATION AND REMUNERATION COMMITTEE REPORT

GBB Power Limited had established Nomination and Remuneration Committee in compliance with 
the Corporate Governance Code 2018, to assist the Board broadly in formulation of policy with 
regard to determining qualifications, positive attributes, experiences, remuneration mainly for 
directors and top level executives. Nomination and Remuneration Committee is a Sub Committee 
of the Board. 

Major Responsibilities of NRC:
(a) Nomination and Remuneration Committee is an independent sub-committee of the Board and 
responsible or accountable to the Board and to the shareholders; (b) Nomination and 
Remuneration Committee discharges the responsibilities and oversees the functions as defined in 
the “Terms of Reference (ToR)” of the Audit Committee in line with the Corporate Governance 
Code 2018. 

Meetings and Attendance:
The Committee met once during the year under review. Activities of the NRC carried out during the 
reporting period The NRC carried out the following activities during the year: 
 • Reviewed the compensation package of the Chief Executive Officer, Executive Directors and   
 Senior Management of the Company; 

 • The Committee also reviewed the policies pertaining to the remuneration and perquisites of  
 the Executive Directors and Senior Management of the Company; 

On behalf of the Remuneration Committee

 

Syed Fazlul Karim 
Chairman 
Nomination & Remuneration Committee 
August 09, 2020
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Shamim Ara Islam, Chairperson, Acts as Member

Mohamad Sattar Hossain
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Respected shareholders,

Assalamu-Alaikum, 

I am pleased to welcome all of you in this 13th Annual General Meeting of the Company. It gives me immense pleasure 

to share with you the highlights of the operations of your Company during the financial year ended on June 30, 2020 

(Financial Year 2019-2020).

It is also my pleasure to place the Annual Report of GBB Power Limited along with the audited Financial Statements 

and Auditors' Report thereon for the year ended on June 30, 2020.

The year 2019-2020 was a successful year for the Company. During the year of 2019-2020 GBB Power Limited’s 

revenue was Tk. 579 million and achieved an after-tax profit of Tk. 115 million. 

On November 01, 2020 the Board announced that it has recommended a 5% final cash dividend (Total 10% Cash 

dividend inclusive of 5% Interim Cash Dividend already disbursed) per ordinary share for the financial year ended on 

June 30, 2020. We assure you that we will continue our effort so as to achieve continued financial results in the next 

year.

I would like to extend my heartfelt appreciation to my Board Members for their wise counsel, our management team 

and dedicated staff for their dedication and commitment to GBB Power Ltd. 

I would also like to thank our valued shareholders, BPDB, PGCB, PGCL, BSEC, DSE, CSE Bankers and other partners for 

the support that they continued to provide us. 

  

Shamim Ara Islam
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Distinguished Fellow Shareholders,

As we prepare this year's annual report to shareholders, the world is confronting one of the greatest health threats in 

a century, one that profoundly impacts the global economy and all of its citizens. Our thoughts remain with the 

communities and individuals, including healthcare workers and first responders, most deeply hit by the COVID-19 

crisis.

GBB Power Limited remains focused on operating in a principled and ethical manner by continuing to pursue 

responsible development and energy efficiency. We continually strive to be an employer of choice and actively 

participate in helping to build the communities we operate in.

During the year ended in June 2020, revenue stood at Tk. 57.97 crore as against Tk. 54.75 crore on June 2019. The 

Board of Directors have announced final 5% cash dividend (Total 10% Cash dividend inclusive of 5% Interim Cash 

Dividend already disbursed) per ordinary share for the year ended on June 30, 2020 and requested for your approval. 

We are always looking for new opportunities to make profitable investments to return greater value for your shares. 

On behalf of Management, I would like to thank you for your continuous support and reposing faith in your Company 

and its Management.

I would like to express my deep gratitude and appreciation for the employees of GBB Power Ltd. I hope shareholders 

gain an appreciation for the tremendous character and capabilities of our employees and how they have faced these 

times of adversity with grace and fortitude. I hope you are as proud of them as I am. Finally, Bangladesh and the 

countries & citizens of the global community will get through this unprecedented situation, undoubtedly stronger for 

it. Together, we will rise to the challenge and defeat this COVID-19 crisis.

I look forward to your continued interest and affectionate patronage.

Thanking you all.  

_____________

M. Taifur Hossain
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GBB Power Limited
Declaration by CEO and CFO

Annexure-A
[As per condition No. 1(5)(xxvi)]

Date: October 29, 2020

The Board of Directors
GBB Power Limited
House # 7, Road # 4
Dhanmondi
Dhaka

Subject: Declaration on Financial Statements for the year ended on June 30, 2020

Dear Sirs,

Pursuant to the condition No. 1(5)(xxvi) imposed vide the Commission’s Notification No.BSEC/CMRRCD/2006-158/207/ Admin/80 
dated 3 June 2018 under section 2CC of the Securities and Exchange Ordinance, 1969, we do hereby declare that:

(1) The Financial Statements of GBB Power Limited for the year ended on June 30, 2020 have been prepared in compliance with   
International Accounting Standards (IAS) or International Financial Reporting Standards (IFRS), as applicable in the Bangladesh 
and any departure there from has been adequately disclosed;

(2) The estimates and judgments related to the financial statements were made on a prudent and reasonable basis, in order for the 
financial statements to reveal a true and fair view;

(3) The form and substance of transactions and the Company’s state of affairs have been reasonably and fairly presented in its 
financial statements;

(4) To ensure above, the Company has taken proper and adequate care in installing a system of internal control and maintenance of 
accounting records;

(5) Our internal auditors have conducted periodic audits to provide reasonable assurance that the established policies and  
procedures of the Company were consistently followed; and

(6) The management’s use of the going concern basis of accounting in preparing the financial statements is appropriate and there 
exists no material uncertainty related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern.

In this regard, we also certify that: -

(i) We have reviewed the financial statements for the year ended on June 30, 2020 and that to the best of our knowledge and 
belief:

(a) These statements do not contain any materially untrue statement or omit any material fact or contain statements that 
might be  misleading;

(b) These statements collectively present true and fair view of the Company’s affairs and are in compliance with existing 
accounting  standards and applicable laws.

(ii) There are, to the best of knowledge and belief, no transactions entered into by the Company during the year which are            
fraudulent, illegal or in violation of the code of conduct for the company’s Board of Directors or its members.

 
Sincerely yours,

29, 2020 29, 2020
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Bismillahir Rahmanir Rahim

Dear Shareholders,
Assalamu Alaikum,

On behalf of the Board of Directors, we have the pleasure to welcome you all to the 13th Annual General Meeting of the 
Company. We are pleased to submit before you the operational activities and Audited Financial Statements of the 
Company for the year ended June 30, 2020 as adopted by the Board of Directors.

The Directors Report is prepared in compliance with Section 184 of the Companies Act 1994 and regulations of the 
Institute of Chartered Accountants of Bangladesh (ICAB).
 
Background: 
Electricity is the major source of power for most of the economic activities in the country and demand for that is 
increasing at a very high rate every day. The present Govt. has been desperately trying to mitigate the crisis. Your 
company, being one of the pioneers of the local private power sector, has been successfully supplying 20 +/- 10% MW 
Power to the Grid from its Bogura plant since its inception in June 2008.

Business Activities: 
The sole activity of GBBPL is to generate electricity from its Bogura Power Plant, run on 6 units of Natural gas fired brand 
new MWM (formerly Deutz) generator sets of Germany, and to deliver the output to Power Grid Company of 
Bangladesh Ltd., (PGCB), a subsidiary of Bangladesh Power Development Board (BPDB). The company intends to 
maximize its power generation and enhance its contribution to national economy in the years to come.
In the year 2019-2020, the company earned total revenue of Tk. 57.97 Crore as against 54.75 Crore of for the 12 month period 
ended June 30, 2019. 

Business Expansion: 
We are looking for opportunities to set up new plants on alternative fuel-fired engines and / or sourcing renewable energy 
in collaboration with experienced foreign companies.

We are also planning to venture into Solar Power Plant, as the Government is committed to generating 10% of the total 
power generation by renewable energy by 2021.
 
Directors' Responsibilities towards Shareholders
In compliance with the requirements of the BSEC's Notification No. BSEC/CMRRCD/2006-158/207/Admin/80 Dated 03 
June 2018, the Directors are responsible for the governance of the Company and in that capacity, the Directors confirm, 
to the best of their knowledge that-

Industry Outlook and future development:
The Board is pleased to inform you that the existing plant located at BPDB Compound, Bogura is running excellent and 
generated substantial amount of energy during this time.

Risks and concerns:
Exchange rate risks
Taka has been devalued significantly against dollar and it is very unlikely to appreciate in near future. But devaluation of 
local currency against major international currencies will not affect the company's business.
 

Directors' Report
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Management perception
Since all dues relating to import of machineries and equipments from abroad has been settled, exchange rate risk is not going to 
hamper business of the company.

Industry risks
The Company is operating in a situation where there is a huge gap between demand and supply. Although power sector is a highly 
demanding and aggravated sector in our country, chances are there that excessive competition may hamper the company's 
business.

Management perception
Currently there is a huge gap between demand and supply of electricity in our country. On the other hand demand for electricity is 
increasing drastically day by day. In this situation chance of excessive competition is very less. Moreover BPDB purchases 100% of the 
electricity produced by the company at a rate predetermined in the Power Purchase Agreement which is also adjusted as per 
consumer price index. Hence, the company is protected against any sort of loss due to competition or inflation.

Market and technology-related risks
Capacity of generating power is dependent to a great extent on the capacity of its generators. Should there be any disturbance in 
the technology used by the company; operation of the company may face major turbulence.

Management perception
The company is using modern machines. The plant is comprised of 6 units of generator sets from the world renowned gas fuelled 
reciprocating engine manufacturer Deutz, Germany. Total installed capacity of the plant is approximately 24.00 MW where 
contracted capacity is 22 MW of electricity. Furthermore the management of the company is very serious about timely 
maintenance of the machineries.

Operations risks
Operational risk covers the ability of the project to achieve the performance as envisaged. Technology used, fuel supply 
arrangement, operation & maintenance (O&M) arrangement and political condition are major sources of operational risk for the 
company.

Management perception
To mitigate fuel supply problem GBBPL has signed gas supply agreement with Pashchimanchal Gas Company Limited (PGCL) on 
July 3, 2007 for a term of 15 years to supply gas in required quantity and specification throughout the agreement period. During 
major overhaul, GBBPL will engage only authorised service providers for providing the overhaul services. As the company installed 
6 units of generators, electricity supply will not be hampered to a great extent even at the time of scheduled maintenance or any 
minor problem. 

Project duration risk
The company entered into an agreement with Bangladesh Power Development Board (BPDB) with a condition that the agreement 
shall become effective upon signing and shall terminate fifteen (15) years after the commercial operations date, unless extended 
or earlier terminated pursuant to the provisions of this agreement.

Management perception
Management perceives that there are no possibilities of early termination of the agreement as there are huge demands for power 
in our country. Government of Bangladesh is encouraging more local entrepreneur to invest in this sector to meet up demand and 
supply gap. Moreover, at present, scarcity of power reveals that the power crisis will remain in future as economy of Bangladesh 
is growing and demand for power and electricity is increasing. So there is scope of extension of the term of current agreement 
subject to approval of BPDB.

Extra-Ordinary Events
No events of extra ordinary gain or loss occurred during the reporting period which would require adjustment or disclosure in the 
financial statements.

Related Party Transaction
Disclosure of all related party transactions, including basis for such transaction, has been provided in the notes no. 19.00 and 
41.00 of the notes to the financial statements.

Variance within the Financial Year
There was no event of significant variance between quarterly financial performances during the year under reporting.

Remuneration to Directors
This information is incorporated in the Notes 16.09 of the notes to the financial statements on page 55 with reference to the 
"Directors' fees and remuneration" figures concerning the Board of Directors including Independent Director.
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Fairness of Financial Statements 
The financial statements together with the notes thereon have been drawn up in conformity with the Companies Act 1994 and 
Securities and Exchange Rules 1987. These statements present fairly the Company's state of affairs, the results of its operations, 
cash flow and changes in equity. In compliance with the requirement of the Bangladesh Securities and Exchange Commission 
(BSEC) Corporate Governance Code date June 3, 2018, Chief Executive Officer and Chief Financial Officer has given the declaration 
about the fairness of the financial statements which is shown on page 37 of the report. 

Books of Accounts
Proper books of account of the company have been maintained.

Accounting Policies 
Appropriate accounting policies have been consistently applied in preparation of the financial statements and that the 
accounting estimates are based on reasonable and prudent judgment.

Application of IAS & IFRS 
International Accounting Standards, as applicable in Bangladesh, have been followed in preparation of the financial 
statements and any departure therefrom has been adequately disclosed.

Internal Control
The system of internal control is sound in design and has been effectively implemented and monitored.

Going Concern/Forward Looking Statement 
There are no significant doubts upon the company's ability to continue as a going concern.

Significant Variance over the Last Year's Operating Result 
No significant deviations from last year in operating results of the company have been made.

Dividend 
The Board of Directors of the company recommended Cash Dividend final @ 5% (Total 10% Cash dividend inclusive of 
5% Interim cash dividend already disbursed) to all shareholders for the year ended on June 30, 2020.

Board and Committee Meetings and Attendance
During the year ended June 30, 2020, the Board of Directors met Six times. Audit Committee met four times and 
Remuneration Committee met once. The attendance record of the Directors is shown below:

Board Meeting and Attendance
Name of Directors:                          Attended
Mrs. Shamim Ara Islam  6
Mr.  M. Taifur Hossain 6
Mrs. Morziana Hasan                                          6
Mrs. Rintia Nazim 6
Mrs. Rafsana Rafique   6
Mr. Moqsumul Quader   6
Mr. Syed Fazlul Karim 6 
The Director who could not attend the meetings was granted leave of absence.

Audit Committee Meeting and Attendance
Name of Members:                               Attended 
Mr. Moqsumul Quader                4
Mrs. Shamim Ara Islam                                          4
Mrs. Rafsana Rafique   4
Mr. Mohamad Sattar Hossain                               4

Nomination & Remuneration Committee Meeting and Attendance
Name of Members:                              Attended 
Mr. Syed Fazlul Karim 1
Mrs. Rafsana Rafique                                 1
Mrs. Shamim Ara Islam                        1
Mr. Mohamad Sattar Hossain                                          1
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34.01.01 Employees Fringe Bene�its: Tk. 5,411,601

The breakup of the above amount is as under:

Annual Leave              1,251,285                  1,155,718 
Gratuity              4,160,316                  3,404,844 

          5,411,601               4,560,562 

34.02 Financial Expenses: Tk. 18,291,953

The breakup of the above amount is as under:

Bank Charges 316,358               468,627                  
Bank Guarantee Commission 1,117,366           1,117,366               
Interest on Bank Loan 16,858,229        22,910,409            

       18,291,953            24,496,402 

34.03 Other Expenses: Tk. 13,828,534
The breakup of the above amount is as under:

Of�ice Rent 1,232,892           1,078,785               
Courier Service Expenses 3,174                    2,203                        
Telephone & Mobile Expenses 192,926               244,324                  
Fuel Expenses 736,484               844,610                  
Donation & Subscription 400,000               100,000                  
Entertainment 4,432,700           2,209,229               
Fooding Bill for Staff 182,472               189,201                  
Medicin & Fist Aid 330,150               6,837                        
Newspaper Bills 3,280                    4,020                        
Dependable Capacity Test Expenses 538,178               450,000                  
Internet Line Expenses 159,600               159,600                  
Insurance Premium Expenses 605,558               496,147                  
Professional Expenses 246,375               362,250                  
Listing Expenses 1,007,214           1,160,249               
IT Maintenance 29,453                 17,328                     
Traveling & Conveyance Expenses 266,448               447,316                  
Printing & Stationery 657,032               634,234                  
Tendering Expenses -                         200,000                  
Repair, Maintenance & Registration Expenses 516,401               1,051,544               
Renewal Expenses 987,532               831,169                  
Other Operational Expenses 971,856               925,920                  
Training & Welfare Expenses -                         185,923                  
Safety Material 40,650                 91,700                     
Utility Bills/Service Charges 288,159               314,723                  

       13,828,534            12,007,312 

35.00    Other Income: Tk. 56,498,201
The breakup of the above amount is as under:

Interest on Loan 359,604               -                            
Interest on SND, MMSA and FDR Interest 56,138,597        53,453,756            

56,498,201     53,453,756         

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

30 June 2020 30 June 2019Notes Particulars
Amount in Taka
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36.00 Basic Earnings per Share (EPS): Tk. 1.14
The Computation of EPS is given below:

(a) Earnings attributable to the Ordinary 
        Shareholders
(b) Number of Ordinary Shares outstanding at 
        the year ended 30 June 2020
(c) Basic EPS 1.14                     0.76                         

37.00    Provision for Income Tax: Tk. 50,758,179

The breakup of the above amount is as under:

Opening Balance 30,983,809        33,188,033            
Add: During the period:
On Other Interest Earned 125,861               
On SND, MMSA & FDR 19,648,509        18,708,815            

50,758,179     51,896,848         

Adjustment with Tax Assesment -                         (20,913,039)          
50,758,179     30,983,809         

38.00    Income Tax Expenses: Tk. 19,774,370

Current Year Tax 19,774,370        18,708,815            
Add: Adjustment regarding Previous 5 Years
Assesment Year (2013-2014 to 2017-2018) -                         48,193,350            

19,774,370     66,902,165         

39.00 Net Asset Value Per Share (NAV): Tk. 19.93
The Computation of EPS is given below:

Total Assets 2,302,331,198  2,310,236,559      
Less: Total Liabilities 273,183,265      243,994,457         
(a) Net Assets 2,029,147,933  2,066,242,102      
(b) Number of Ordinary Shares outstanding at the 
period ended 30 June 2020

(c) Net Asset Value Per Share (NAV) [a/b] 19.93                  20.30                      

101,803,548         

115,611,154      76,977,523            

101,803,548      101,803,548         

The reason for increasing of Earnings per Share (EPS) from Tk. 0.76 to Tk. 1.14 is that
total trunover of that period is higher than the previous peroid turnover and Income Tax
Expenseshas been decreased over the pervious period.

101,803,548      

No provision for tax on income from energy sale has been made because of the 
reasons stated in note # 9 above.

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS

30 June 2020 30 June 2019Notes Particulars
Amount in Taka
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40.00

Amount in Taka
30-Jun-20

Cash �low from operating activities

Net Pro�it before tax         135,385,524 

Adjustments for:

Depreciation and amortization            61,136,365 

Operating pro�it  before working capital changes     196,521,890 

Changes in working capital:

Adjustments for (increase)/ decrease in operating assets:

Inventories            69,287,223 

Trade receivables      (145,477,505)

Advance, deposits & prepayments              5,196,709 

Adjustments for (increase)/(decrease) in libilities:

Accounts Payable            14,970,289 

Sundry Creditors               (786,839)

Accrued Expenses              1,669,416 

Workers Pro�it Participation and Welfare Fund              2,450,634 

Net cash �low from  operating activities     143,831,817 

Operating cash �lows per share                        1.41 

41.00

Name of 
related 
party

Nature 
of 
relation
ship

Nature of 
transacti
on

Opening 
balance

Transactio
n during 
the year

Remarks

GBB 
Limited

Sister 
Concern

Loan with 
9% 
Interest

-          17,403,604  

Reconciliation of Cash Flow from Operating Activities Using Indirect Method
with Cash Flow from Operating Activities Using Direct Method:

The reason for increasing of Net Operating Cash Flow Per Share from Tk. 1.04 to Tk. 1.41
is that total payment for cost & expenses decreased signi�icantly.

Particulars

Transactions with Related Parties :

Closing 
balance

17,403,604   

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS



42.00 Tax Assessment Status:
Amount in Taka

Accounting 
Year

Advance 
Income Tax 

Paid/Collected                      

2007 Nil

2008 9,291,217

2009 10,327,545

2010 17,376,752

2011 13,272,708

2017-2018              38,974,528 

             38,002,455 

             31,672,900 

158,918,104

NBR. Now the income tax return submission and assessment under process.

43.00 Some Information with Regard to Income and Expenditure in Foreign Currency etc:

(a) Value of Imports on C & F basis

(b)

(c) 

Raw 
Materials % Packin

g % %

Nil Nil 73%

Nil Nil 29%Local

(iii) Components and Spare Parts 

(iv) Capital Goods

Nil

Nil

Nil

Euro 232,672 & SGD 
4,750.80

Nil

(I)  Raw Materials

Assessment
Year

2008-2009

                       98,585,977 

Value of Consumed  Raw Materials, Packing Materials, Stores & Spares consumed with 
percentage:

30 June 2019

Expenditure in Foreign Currency for Royalty,
Technical Fee, Professional Advisory fee,
Interest and Others.

Stores & Spares

Imported

Assessment 
Completed

Liabilities as per
 Assessment Order

Assessment 
Completed

Return  Submitted

Return  Submitted

2009-2010

2010-2011

2011-2012

Total

2018-2019

2021-2021 Return yet not 
Submitt

2012-2013

2018-2019

2019-2020

2019-2020

Nil

                       40,371,347 

Nil

Nil

USD 68,000 & 
Euro 156,266

SGD 11,770

Amount in TakaAmount in Taka

(ii) Packing Materials

Appeal 
Submitted to the 
Taxes Appellate  

Tribunal

Remarks

Amount in 

30 June 2020

Assessment 
Completed
Assessment 
Completed
Assessment 
Completed
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 30 June 2019
(d)

Nill

(e) Nill

i) 
Nill

ii) Nill

iii) Nill
iv) Nill

44.00 Contingent Liability (IAS-37): Tk. 127,245,205

The break up of the above amount is as under :

* 127,245,205
127,245,205

45.00

46.00 Subsequent Event:
(a)

Managing Director

Export of goods calculated on F.O.B 
basis;

Nill

Nill

Nill

Interest and dividend ;

Amount in Taka
 30 June 2020

The amount remitted during the year in 
foreign currencies on account of
dividends with a speci�ic mention of
the number of non-resident
shareholders,
Earnings in foreign exchange classi�ied
under the following heads namely :-

Royalty, know-how, professional and 
consultation fees :

The Board of Directors of the Company in it's meeting held on 01 November 2020
approved the �inancial statements of the Company for the year ended 30 June
2020 and authorized the same for issue. The Board of Directors recomended 10%
�inal cash dividend including interim cash dividend 5% (interim cash dividend 5%
for the period from 1 July to 31 December 2019 has already been disbursed) to all
shareholders only for the year ended 30 June 2020 subject to the approval in the
next Annual General Meeting.

Nill

*The company was awarded Independent Power Producer (IPP) license on
10/01/2013 by the Bangladesh Energy Regulatory Commission (BERC) as per
direction by the Honorable Supreme Court and as per issued license the company is
supposed to enjoy tax holiday for 15 (�ifteen) years from its date of commercial
production dated 17.06.2008 in light of SRO No. 114-AIN/ 1999 dated 26.05.1999 of
NBR.

The Taxes Appellate Tribunal, Division Bench-2, Dhaka has, in its order dated
30/11/2015, already directed the Deputy Commissioner of Taxes to allow the said
exemption and consider the above amount as income of the company.

There was no Claim against the Company which is to be Acknowledged as 
Debt as on 30-06-2020.

There is no other signi�icant event that has occurred between the �inancial
statements date and the date when the �inancial statements were authorized for
issue by the board of directors.

(b)

Income Tax                    127,245,205 
               127,245,205 

Company Secretary   Director 

Nill

Nill
Other income, indicating the nature 

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS
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(Annexure-01)

 Balance as at 
01 July 2019 

Additions 
during 

the Year

Adjustments 
during 

the Year

Total  as  on 
30 June 2020

Balance as at 
01 July 2019

 During the
Year  Adjustment Total  as  on 

30 June 2020

Building & Premises          129,455,776       68,638,200            198,093,976 5%         50,813,040                6,216,943         57,029,983          141,063,993 

Plant  & Machinery       1,393,686,013                           -           1,393,686,013 5%      530,923,523             43,138,124      574,061,647          819,624,365 

Tools & Equipment           284,533,183                           -              284,533,183 5%      111,876,372                8,632,841      120,509,213          164,023,970 

Furniture & Fixtures                3,841,343                           -                    3,841,343 20%            3,088,343                    150,600            3,238,943                   602,400 

Of�ice Equipment                4,444,348             215,350                  4,659,698 20%            3,103,497                    295,017            3,398,514                1,261,184 

Of�ice Car             27,080,789       11,221,767       10,645,000               27,657,556 20%         21,517,002                    909,117        5,916,544         16,509,575             11,147,981 

Fabrication Work             33,516,873                           -                 33,516,873 5%         13,290,438                1,011,322         14,301,760             19,215,113 

Shuttering Materials                1,655,423                           -                    1,655,423 20%            1,502,321                      30,621            1,532,942                   122,481 

Total   1,878,213,748    80,075,317    10,645,000     1,947,644,065   736,114,536          60,384,584     5,916,544   790,582,576   1,157,061,489 

 Amount in 
Taka 

59,780,738          

603,846                 

60,384,584       

Written down 
value as on      

30 June 2020

GBB Power Limited
Schedule of Property, Plant and Equipment’s 

As at 30 June 2020

Depreciation

Total

Allocation of Depreciation :

Particulars

Cost

Rate

Charged to Production 

Charged to Administration

KAZI ZAHIR KHAN & CO.
CHARTERED ACCOUNTANTS



2020

Revenue Stamp
of Tk. 20.00

behalf at the 13th Annual General Meeting (AGM) of the Company to be held on the December, 23 
2020 and at any adjournment thereof.




